
November t7 
'2016

The Russell Springs city council held a special called meeting this date at city Halt at 7:00 a'm' ln

attendance were Brian Stephens, Jeramy.on",, Joe lrvin, David Blakey, Ricky Barnes, Sherry Daniel,

TimmyHudson,EddieThomas'EricSelbyandWendyBurton'TommyHoltwasabsent'

L. Mayor Eric Selby called the meeting to order'

z. Discussion regarding the purchas" it Lo,r 3-L5 (10'36 acres) on cade Road' Lots 1 and 2 are

currently off the table. The original purchase price was Stgs,ooo.oo; Price now is

5140,000.00 with water, ,"*J, electric' street lights and natural gas available' Property will

begivenaright-of-wavbytheowners.AlsopropertyontheleftsideofCadeRoadis
availableforpurchas"l,pp,oxi*utely6acres)for$125,000.00with::"-Y.'pumpstation
on this propefty. Timmy HUdSOn made the motion tolurchase the 10'35'acres on cade

Roadforsl4o,0o0.o0.DavidBlakeysecondedthemotion.Motioncarried5.0.MayorSelby
will get with Mr. Jeter coffey ,"grrjing the purchase of the 6 acres on the left side of cade

Road.TheLandAcquisitionhasapproximately$6s,szl.00andtheRussellSprings
Development corp has approximately $70,000'00' lnterest rates at First National Bank will

be between 3 and5%'

3'TheDr.SmithDentistofficewillbesoldatanAbsoluteAuctiononNovember26.Building
willneedanewroof,HVAC,ptumbingandpossiblenewceilinginside.TheCitywillwaiton
the Smith Dentist office building'

4.DavidBlakeymadethemotiontoadjourn.EddieThomassecondedthemotion'Motion
carried 5-0-
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Wendy Burton, CitY Clerk
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