| Eentucky, by proper ordinance duly adopted en the Sth day:of ;Hwembergg;j

“; - : | o ORDIMCE HO. -

: AN ORDINANCE AMBNDING A FORMER ORDINANCE OF THE
BOARD OF TRUSTEES OF THE TOWE OF RUSSELL SPRINGS,

- KENIUCKY, WHICH WAS ADOPTED BY SAID BOARD ON THE
FIFTH DAY OF NOVEMBER, T936 , AND PROVIDED, ANONG
OTHER THINGS, FOR. THE ISSUANCE AND SALE BY SAID
TOWN OF $15;000.00 IN PRINCIPAL AMOUNT OF ITS.
WATERWORKS REVENUE BONDS UNDER THE APPLICABLE

STATUTE LAWS OF THE STATE OF KENTUCKY, S0 AS TO
PROVIDE BY SUCH SAID ABOVE AMENDMENT ¥OR THE ISe
SUANCE AND SALE BY SAID TOWN OF $20,000,00 IN
PRINCIPAL AMOUNT OF ITS WATERWORKS REVENUE BONDS
INSTEAD OF THE AMOUNT ORIGINALLY AUTHORIZED AND
FROVIDED ¥OR, A CHANGE IN THE DENOMINATIONS OF

CERTAIN OF THE BONDS AUTHORIZED TO BE ISSUED AND -
SOLD, AND THE PROFER SEGREGATION AND DISTR IBUTION-
OF THE REVENUES OF THE WATERWORKS SYSTEM OF SAID
TORE FOR THE PURPOSE OF ZROTECTING AND PAYING THR

~ SAID $20,000s00 ISSUE OF SAID BONDS. W ~ . .-

| WHEREAS, the Boarg of Trustees of the Town of Russell Springs;

1936, and thereafter duly published, provided for the establishmenty . .
construction and installation of a watamérks:‘-:mpply' énd,:-distribut'i-on. --
system in and for ‘ﬁaid town under and pursuant to the provisions of

,"Chapi.}er 133 of the Session Acts of the General Assenbly of Eentucky

for 1926, as amended by Chapter 92 of the Sesasion Acts of said General
Asgembly for 1930, and authorized the issuance and sale of $15,000.00

~in principal amount of the Waterworks Revenue Bonda of said town to

defray that part of ‘the cost of said construction and installation o
said town must bear under conditions imposed by the Works Erogress
Administration of the United States of America for the furnishing by

said Administration of certain labor and material for such said work,

WHEREAS, the said sum of 5315;,500:_.00 is now deemed and hereby

‘declared to be insufficient to defray that part of the cost of said

above Work that said town must bear, as aforesaid, and

WHEREAS, it is now deemed and hereby declared to be desira-
ble am necessaxy tﬁgt said town issue and sell $205000.00 in princi-
pal amount of its Waf.amorks Revenue Bonds, instead ac__x"f‘.'the,&lﬁ,om.ﬁo
in prinecipal amount of same originally contemplated and provided for, .
8¢ as to provide an adequate amount of funds to defray that vart of

the cost of séid above mentioned work that said tm'muét— hear;, as




,;H____w,;mm e . S S . . .
aforesaid.

NO¥W, in conaideration of the premises, the Board of Trustees
of the Town of Rusgell Sprlngs, Kentucky, DO ORDAIN AS FOLLOIS:

SECTION ONE, That the following hereinafter get forth paragraphs
an@‘sectigns of the said herein before mentioned owdinance of the Board of

- Trustees of the Town of Russell Springs, Kentucky, adopted and approved

on the 5th day of November, 1936, be and the same are hereby amended and
re-enacted as hereinafter set forth, so that same shall read, when amended
and re-enacted, as followa, vizs ‘

1+ That the fourth paragraph of the preamble to said oxrdim
hance be amended by striking the figures "$15,000,00" from the first
line thereof and plaging the figures "$20,000400" in lisu thereof, .
80 that same when so amended shall read as Tollows: TUHEREAS,; the sum
of $20,000400 ig deemed and 1s hereby declared %o be a sufficient sum
to deﬁray that part of the cost of erecting, constructing and instai-
ling said waterworks system that said town must béar, ag aforesaid?
ande " .

2« That SECTION THREE of said ordinance be repealed in its
'entirety, and hereby re-gnacted; so that same shall read, when re-cne
acted as followss

"SECTION THRER. For the purpose of Providing the furds for
defraying that part of the cost of the establishment, eonstruction,
erection znd installation of the said waterworks systey, together with
all the appurtenances therato, that said town must provide funds for,
as aforesaidg there shall be issued the bouda of saigd town to be kn@wn

f asg Vaterworks Revenue Bonds, in the principal amount of wenty Thouse
and {$20,000.00) Dollars, which bonds shall bear date of January 1,
i 1937, be numbered consscutively from one (1) to fifty-two (52) inclue

- 8ive, and said bonds bearing numbers one (1) to fifteen (15) inclusive

|
£ .~ shall be of the denomination of One Hundred ($100,00) Dollars each
i




and those bearing mmbers sixteen (16) to fifty-two (52) inclusive

shall be of the denomination of Five Hundred ($500.,00) Dollars each,
all shall bear interest at the rate of five. per centum (5%) per annum
payable sleml-annually on the first days of July and .Ta.nua.:w of each
year until retired, commencing July 1, 193‘?, an;d mature on the first
day of January in the follawing numbers and amounts in the following
| years: -
| BOND_FO. YEAR | AMOUHT
1-2 | | 1939 $2oo.oo
3-4 1940 200,00
BaGa? 1941 300,00
" | 8-9-10 | 1942 300, 00
11-12-13214-15 1943 500,00
16 - 1944 500400
17 1845 500400
8 . 19486 | 50000
19 1947 500,00
| 2021 1348 '1.000.00“
. 2Ze2s 1949 1,000.00
. . 24-25 - 1950 1,000400
- 26-7 | 1951 1,000,00
28.29 1952 1,000.00
3031 1953 1,000.00
32-33 | 1954 1,000,00
34-35 1955 1,000.00
36-37-38 1956 1,50000
30-40-41 . 1957  1,500.00
42-43-44 1958 15500,00
| 45-46-47-48 = 1959 2,000.00

. 49-50e51-52 . 1960 2,000.00




Both the principal of and interest upon said bonds shall be payable
in such funds as are then legal tender for the payment of debis due .

to the United States of American at the office of the Town Treasurer

of the Toﬁn of Russell Springs, Kentucky.

Said bonds shall be signed by the Chairman of the Board of
Trustees and sealed with the corporate seal of said Town and atbested
by the Town Clerk, and theﬁinterest coupons attached to said bonds
shall be executed with the fac-simile signaturea of S&ld Chairman and
gsaid Town Clerk, and said offlcials by the exenutzpn of said bonds shall
adopt as and for their own proper gignatures their respectlve fac-simi-
le 31gnatures on .said coupons. All of said bonds, together with the in-
terest thereon, shall be payable out of the Bord apd Interest Sinking
Fund Account herelnafter provided for, and shall be a valid e¢laim of
the holder thereof only against 8aid account and tha fixed and determined
portion aor amount of the gross income and revenues of said waterworks
system of said Town of Russell Springs, Kentucky, pledged to said
account;_aﬁd such bohda_shall not constitﬁte'an indebtedness of said
Town within the meaning of any bqnstitution#i provisions or limitations.®
| 3 That SECTION FIVE of said ordinance shail be and the same
is hﬁrehy r&paaled in its entlrety, and is hereby re-enacted 80 as to
read as follawst
r“SEC"IOE FIVE. That said bonds shall. be in sﬁbstantially the
following forms .
UNITED STATES OF”AMERIQA_
CQMONWEALTH OF KENTUCKY
COUNTY OF RUSSELL
' TORN OF RUssELL SPRINGS
wmmom ‘REVENUE BOND _
0. . (spmo.oo) (@500.00)
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The-Tawn of Russell Springs, in the County of Rugsell and Cam-
mnnwealth of Ksntucky, for value received, hereby promiaes to pay to
bearer, or if this bond is registered; to the registered holder theree
of as hereinafter Provided, the sum of (One RBundred Dollars ($100.00))
(Five Hundred Dollara ($500400) ) on the firat day of January, 19.- _,
and to pay interest on said sum fromAuhe date hereon until paid at the
rate of five per cente (57) per annum, payable semi—annually on the
first days of July and January - of each year, cammencing July 1, 1937,
upon presentation and aurrender of the attached interest coupons as
same severally mature: both prlncipal and interest being payable in
such funds as are then 1ega1 tender for the payment of debts due to
the United States of’America,g at the office of the Treasurer of the

Town of Russell Springs, Kénxucky.

This bond is isaued by said Town pursuant to an ordinance duly
enacted by the Board of Trustees thereof on the oth day of Hbvemher,
1936, as amended by an erdlnance of said Board duly enacted on the

day of —» 1937, for the purpose of defraying the

cost of constructing and erecting a mnnicipal=waterwnrks syatem for
said Town u nder and in full compliance with the Qonétitution and Stat-
utes of the Commonwealth of Rentucky, including, among others, Chapter

i 133 of the 1926 Acts of the General Assembly of Kentucky, as amended
by Chapter 92 of the 1930 Acts of said General Assembly..

This bond ia Payable only from and secured by a.pledge of a
fixed and determined portion of the gross income gnd revenues to be
derived from the operation of said Waterworks system, which has been
set aside &8 a special fund for that purpose and indentified as the
"Waterworks Bond and Interest Redemption Fund of Russell Springs,
Kentucky," and this bond does not constitute an 1ndebtedneas of the

Town of Russell Springs within the meaning of any Constitutional pro-
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visions or limitationse  Said Town covenants zand agrees that it will
comtinuously operate said waterworks system, and that it wiil fix.andl
maintain such rates for water and Wéier service and collect and ac=’
count for income and revemes from such waterworks system sufficient
to create and'maintain aaid- Sinking Fund Aecount so as to prompily
pay the principal and 1nterest of this bond and the issue of which
it forms a. part as the same.will become dues

A gtatutory mﬂrtgage 1ien, which is hereby recognized as valid .
and binding on szid waterwoxrks system, is created_énd granted to and
in favor of the holder-ar'ﬁolderé of this bond and the issue of which .
it forms a part, and in favor of the holder or holders of the coupons
attached to said bonds; and said waterworks system shall remain sub-
jeet to such statutory mortgage lien until the pa;msnt in full of the
princlpal of and interest on this bond and the issue of which it forms -
a parta |

:This bond may be registered as to primcipal enly in the nane of
the holder on the books of said Town in the office of its Town Treas-
urer, such registration being noted hereon by the Town Treasurer, af-
ter which no transfer shall be valld unless made on said books and
similarly noted on the bond, but it may be discharged from such regis-
tration by being transferred to bearer, after which it shall be transw
ferable by delivery, but it may again'be registered as DeLOTE « The
regiatratinn of this bond as to principal shall not restrain_the ne=
gotiability of the coupons by delivery nerely.

Tﬁis bond is exempt from téxation in the Comonwealth of Xentucky.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, con-
ditions and things reqnired to exist, happen and be performed precew
dent to and in the issuance of this bond, have existed, have hapﬁened,
and have.Been.pérformﬂd in &ue time, form and manner as required by -
law, and that the amount of this bond, together with all othexr obliga-
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tions of said Town, does mot aﬁceed any limits prescribed by the
Constitution or Statutes of the Commomwealth of Kentucky, and that a
sufflcient portion of the gross income and revenues of said Waterworks
system.has been pledged to and will be set aside into the sald hereln»
bvefore mentioned speecial fund by said Town for the prompt payment of
the' principal of and interast on this bond and the issue of which it
forms a parte : | N

7% WITNESS WHEREOF, the Town of Russell Springs, in the Comuone
wealth of Kentucky, has caused this bond to be signed by the Chairman
of its Board of Trustees, and its corporate seal to be nereunto af-
fixed, attested by the Town Clerk, and the coupons hereto attached to
be executed with fac-simile signatures of said Chairman and lald Tawn
Clerk, which cfficials by the execution of this bond do adept as and
for their own proper signatures their féspective fac-simile signatures
appearing on said coupons, und this bond to be dated as of the First

day of January, 1937. .

Chzirman Beoard of Trusteess

ATTEST 2
Town Clerke
(FORM OF GOUPON)
NOC. | | (§2.50) ($12.50)
On the first day of 5 19 o the Towm of

Russell Springs, Kentucky, will pay to bearer (Two and 50/100 Dollars
{5250} 0 ( Twelve and 50/100 Dollsrs ($12.50) ) in such funds as are
then legal tender for the payment of debis due to the United States

of J-‘uzme:r::lc:.;m,:r out of the "Waterworks Bond and Interest Redemption Fund

of Bussell Springs, Kentuckys % ot the office of the Treasurer of the

T




Town of Russell Springs, Eentucky, this being six months interest then

due on its Waterworks Revenue Bond dated Januaﬁy 1, 1937,

~ Chairman Board of Trustces,

- Town Cierk.

(PROVISIONS FOR REGISTRATION TO BE
ENDORSED ON THE BACK OF EACH BOND)

At the request of the holder, the within bond is hereby converted
into a registered bond, and the principal thereof shall be payable onhe
1y to the registered holder or to his legal represecntative until it
has been discharged from such registration by being transferred to
bearer, after which it shall be-payable to bearer and transferrable
by deliver.

DATE (F REGISTRATION IN WHOSE NAME REGISTERED TOWTH TREASURER

3¢ That SECTION SIX of ﬁaid ordinance shall be and is hereby |
amended and re-enacted by striking out the figures appearing after
the words "For the year ending December 31, " and imserting the figures
hereafter appearing, so that said paragraph as amended and re-enacted
ghall appear in words and figures as follows: |

"There shall be and there is hereby created an account to be
known as the "Waterworks Bond and Interest Redemption Fund of Russell
Springs, Kentucky, ® into which there shall be set aside from the grose
income and revenues of said waterworks system for sach fiscal year, for

the purpose of paying the interest and principal of the bonds herein
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authorized to be issued, the following amounts in the following years,

wiiich are fixed and deternined as follows:

31,
Year
1937
1938
1939
1940
1941
1942
1943
1944
1945
1946

1947

1948

- 1949

1950

1951

1952
1953
1954
1955
1956
1957
1958
1959

Interest
$1,000.00
1,000.00
990,00
980,00
965,00

950400

925,00
- 900400
875,00
850400

825.00 .

775,00
725,00

675,00
625,00
975.00
523.00
475,00
425,00
350,00
27500

200,00

0000

Princ ipal

$200,00
200,00
300.00

300,00

500,00
500,00
500,00
500,00
500,00
15000400

- 15000400

1 5000.00

1,000.00

1,000.00
15000,00
1,000,00
15000400
15500400
14500400
1,500,00
2,000,00

2,000.00

Total
$1,000.00"

1,200.00
1,190,00
1,280.00
1,3,265,00

14450,00

1,425,00
15400400
1,375.00
15350400
1,825,400

- 1477500
14725400

14675400
1,625.00
19575400

1,525,060
' 1,475400

1,925400
11350000

1,775.00
25200400

2'109 .-00

For the:year ending December

40 That SECTIOK TﬁIRTEEH of aaid ordinanee be and the same

is hereby repealed in its entirety; and same is hereby re-enacted so

Qe




that séid Section Thirteen shall read in words and,figures as follaw$§

"SECTION THIRTEEN, The said bonds bearing numbers one (1) to
fifty-two (52) in the aggregate princlpal amount of Twenty Thousand
(&20,000.00) Dollars hereby authorized Shall ve ‘executed as herein~
before proyided as soon aftgr the adoption of this ordinance as may
be deemed advisable by the Chairman of and Board of Tr@stegs of RuSe
sell, Springs, Kentucky, and be thereupon deposited with the Town
Treasurere. “ ) h

The said bonds may be issugd and sold in such amounts and in
such manner and upon such terms as the said Chairman of and Board of
Trustees shall deem for the best interests pf the Town.of ﬁﬁssell
Springs, and the proceeds thereqf shall be used only té defray the
cost of thg establishing, comstructing, erecting and installing the
waterworks éﬁstem, except that.provisiops s?all beMmadé for thg pay -
ment Qf the interest accruing upon aaid_hon@s prio:.tp‘the‘campletion
of the construction of.said_watgrworks gystgm,.as hgreinbe:o:e Provie
ded for, and except that, if any part of th@ money repeiveq from the
sale of said bonds remains unexpended after the completion of the
construction of the sald waterworks system, the sald part so remaine
ing unexpended shall be paid in;o said Bandland Interegt Rgdemptiou
Account hereinbefore created and provided fors to be used as hereinbe-
fore Provided, " | ' ” '

-SEGTIQN TW¥0. All ordinancgs, resolutigna, orders? or;parts of sama,
in conflict herewith are to the extent of such conflict hereby repealed

SECT ION TEHREE« This ordinance sha}l be and beccme in full force
and effect immediately upon its adoption, approval and publication as
required by law,. |

Introduced the _____ day of March, 1937.

Adopted and approved the ‘day of g 1937
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] . (‘-—‘—
. oard of Trustees.
ATTEST: /) (

g

Town Clerk.
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