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Lweoper crvdinagnece duly adopltad on the
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936, the Doaryd of Truslces of ihe Towmn

springs, Lentuoeky, zutherised and nrovided for the
[ TR -] . By = 5T L ) o 2 R S
ipguzuce and sade by aid Towm of sussell Loringse oenbucin,

8 principsl smount of its ¥atervoriks Poevenue

o
)
P
[

L+
£
<
&
[
o
L
[ %)

)

Zonda, under zud nursusnt to the prb?iaiuns off Chapter 133

cf the weoesion scts of the uengral ABsemuly of lenituekXy for
i026, an sxmended ﬁy Chapter 92 of the segmiown sgts of said
General Aspambly for I93G, to provide fﬁnﬁs for defrayins a part

of the cost of comstructing, srecting and inetalling

EJ

suopdy and distritution system in snd for said Town und

gunnt te tlle provisions of mpn azred@ment by and betwesn the aald

United ota ates of




VHEERBAS, the total sur that could be reslized from
‘the issuznce and sale of 215,000.00 in principal mpount of snid
bonds is nov deemed ond ig kereby declarad to be an insuffiecient

sAat part oj
s to defrsy,

tiic cost of installing, comstructing and erectin

sald woterworks gyratem that said Town: oust bear, es afoyesaid,

(EBRBAS, ghe issuance and sale Of O23¢00CaC0 in priaei~
pal smount of said bonds will profiﬁe a sum thot is now desmed and
hereby deeclorad 40 an adequate sum for saild abeve DUTHOsE, but not
in excess of the emount HEeCessary IGr Saice .

BUY, in considerntion of the premises, $he Soard of
Trustees ¢f the Town of uzsell LDTAnSS, &gntucayg LU UIDALL AL

‘:t’: vET "
PR ST W P

WWEGTIVH GHZ. That “ection Three of said Updinsnce of
lovember B, 1936,'shall be and the same is hereby repealed in
iis entirety, and said Lection is heroby re=enacted 50 thot gane,
a3 heoreby amended and re-enactod,shall resd im words gnd fimuares
as folicwg, toewit:

Section Threes Sor the pm®pose of providing the funds

S

for défrmyiag that part of the gost of the establisiment, cone
struction, erection and in&%allazioa of the said woterworks sys=
tem, together with all the oppurtenances thereto, that said tomm
gt provide funds for, as aforesnid, there shall be issued the
bands-of'eaid tovn to be Rndwa a8 watervorks Illevenuc Ronds, in
the nrinclpal amount of P23,000.00, which bonds sholl bear date

"
& o =




of Janmary 1I, IQ&Bf?hﬁmbered consectttvely from one (1) to
ififty !!Eﬁr(ss) znclusive,aaid bonds bearing numbers one (I)
to fifteen (Iﬁ,,lnclusive to be of the denomination of Uge
Hundred ($I00.00) Bollars each,and those bearing numbers six-
teen (I6) to fifty-iéLn (5&D,inclusive, t0 be of the denomina-l
tion of Five Hundred (@500 00} Dollars each,gll o bear interest
- at the rate of five per centum (5%) Per anuum payahie semi-annue
21ly on the first days of July and Jaquany of each year until
retired, ﬂommenclng Jdlj i, 1938,and sald bonds to mmture on the
first day of Janua:y in the follow1nb numbers and amcunts in the

follow1vg years.

BOND 0. YEAR
Zes s |  $200.00
-4 1941 | 200,00
' 5-6 | 1042 200406
T-8-9- 1943 306400
T0-1I-I2 - I944 300400
I3=I4~15 1945 | 300400
I8 | 1946 N 500,00
17 1947 500,00
I8 | 1948 " 500.00
I9~20 1949 1,600.00
2I-22 1956 1,000,00
23-24 1951 |  I,000.,00

 25-28 1952 I,000400




-y TN 1Y

£ 2820 . 1983
A 3lw32 1954
3593435 | : 1955 '
36e37=3839 1956
| §0=41~4243 1939 2000000
44md5mdGad? 1958 | 2,000600
43040 50=51~52 1959 2, 500600

53=54o H0= 06« 5758 196G B 00000

and interest upon seid bonds shall Do pay-

b
o
)

Seth the priuneip
ablie in such funds gs are thsn legal ﬁeﬂé&r.fsr the pa§mena of
debts due b0 the inlted Ltates of imerica ab the office of the
Toun Treasurer of the Towm of Fussell uprings, lentuckye

seid boade shall be signed by the Chalmmen of the Beard
cf Trustees and sealsd with ths carﬁsréﬁe gaal of seid Town apd
attented by dthe Town Clevk, =ud the inierest coupons atfached o
seid beods shall be'execute&_with the face=sinile signatures of
sadd Chaimman ané saic Towm Clerk, zpd seid officials by the
sxecution of said bouds shall aﬁﬂ@t ap end for their owa preper
sirmatures their respsciive fac-gimile sigmatures on sRid COUDOBEe
All o7 said bonds, ﬁag@ther.with,the intersst theracn, shall de
payable cud of the -Bongd anﬁ.zuterest sinking fund account herein-
after provided fory and shall be a valld elsim of the holder

thersof only apsinst seid nceount and the fixed and determined




—~.

Dortion or amount of the gross income and revermies of 20i¢ Taigre

wérha e¥stean o6f 2sild Towm of Pussell upringﬂg -entucky, pledged
%0 sald éccount, ond such bonds shall not constitute an indebted-
noss of snld Toem wﬁthin the mesning of any coﬁstitutienal pToOvi~
éicaa or Limitetiong.® | |

SEGTION THO. Thot Sections Five, Six, and Thirteen of
said Urdimance af ovﬁzbe% 5, 1936 be and the seme are each r -
harchy repealed in ‘tfﬁ“ entirety, snd each of sgid‘ﬁéctions is
hereby re-anéetéﬁp'ao that sgld Sectionggaa haroby re-onacteds
ﬂhéll reads resrectively, as follows, toewis:

(1) "section Fivee Thet said bomds ghall De in sub-

5

atantially the Tolliowing form:

VIR[T LYY AL T ez ey e
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e _ | {&IGG;&GE‘;w BO000)
“he Town of Imssell iprimgs, in the County of ussell anad

Gosmonwenlth of'ientuckyzgfcr velue received, hereby promises to
. N A < .
nay to bearer, or 1f this is registered, to the registered holder

vherecf as he?uzﬂmftE? nroviaea, the sum of [Eﬁu Handred Lollers

{3100

0e00) )y {{ - Tive Hundred Uollars {£500.00) }) on the first day

¢
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§




of Jamuary, IS > and & pry iunterest om said gm from the
date herecf until paid at the pote of Five per cent. {55} ner
AN g paydhle scnleatnueily on the first days of July sndé Jami~
ary of each year, comsencing July I, 1937, uoon nregeviziion =2mé
surrender of ths attsched interest coupons as the sams seversily
Epturey bollh primcipsl and inierest being psyable iﬁ zuck funds
58 are then legai tonder for Lhe payﬁent of debbs dus to the

! . United statzeg of America at the office of the ?reaauref of tha

Town of fussell Joringe, Xenituckye

oy vaid Town pursuant 1o ar ordi-

[

nance duly enacted by the Board of Truegtees dherest on tha Sth
dny of Hovember, 1936, as amended by an oxdinauce duly adopted

RS

by s2id Boerd of Trusteoes on the day of :

1837, for the purpcse of defraying the cost of constrreting and
erecting a municingl waterworke system for szid Tovn under and in
full compliance with the Uomstitudion ond sStaitutes of the Cormone

wealilh of Keutuecky, inciuding, among others, Chapier I33 of the

it

1926 Acte of the Coueral issembly of Kentucky, as smended oy
Chepter U2 of the I930 scts of sald Generel Assenbly.

this bond is paysble cnly from and secured by a pledge

re.

G

of = fized and detemined portlon of the gross income and reveoues

to be derived from the operation of salc woaterworks systen whdch

hag been pet aside a8 o special fund for that purpose and identi-
fied as the "Waterworks Bond and interest lieGomption Fumd of Mug-
sell ;prinSs,‘Kentuckygﬂ and this boad Jdoes net comstitute am in-

GG-




-

debtedness of the Town of Fussell Springs within the meaning of
any Gonstitutional nrovisioRrs or limitations, ﬁaiﬂ Towg covenanis
‘and agrees that it will comtinuously operate sald watervoris SyE=
ten and thet it will £ix and maintain such rates for water and

woter service and collesct and account for income and ToTenues

5]

from such waterworks system suffieient to create and maintain

3

ringipal

.

said oinking Fund Accound ©o as to primpily pay Bhe

£

and initorest of this bond and the {gsue of whieh i1 fowms
payt as the samé wilil Lecons iuéo

A statutory mortgage lien, which is heréby racesnised
as valld and binding on said waterworks sysiem, is cremtéd and

gronted to and in favor of the holder crx holders of ikis bond

and the ismme of vhich it forms a ns

v
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helder or holders of the councus atlached to said bonds, and

Ly

geid waterowkrs sysﬁem-snall remalin subject to ouen statuEQEy
_ . 0%

mortgage lien until the poyment 1w £ull of the principal/and
intsreet on thié'bond and éﬁe isgue of vhich it foms a paTle

This bond Rsy D régistered as to yr;ncipai only in tho
name of the holder on the books of s&id Tawn in the office of 1to
Town Tre2surely Sucit registfation'haing noted hereéin by the Tomm
Treagurer, after waich no traucfer shall be velid unless made en
soid books and similarly noted on ﬁho'bamﬂ, Bad it nay be dis-'
charmed from cuch registration by belng transferred 0 bsarery
after which it shall be transfarable by delivery, butl it ooy

again be registercd ag beforze. The registration of this bond as




to princioal shall uot restrain the negotiabilliy of the coupons
by delivery merely. _ ) : -

Thiz boed is exempt frem tazastion in the Comonwealilh
of Aentucky.

1T Iy pubd8Y CERTIFIAL, HaCLPel ﬁﬁy_ﬂzcaiﬁﬂﬁ that sl1l
acts, conditioms and things-required ﬁa exlst, heppern and be per—
foumied precedent to and in the issuance of this bond; hove existed,
have happened, aﬁd have been perfomed iun Jue time; forn and mane
ner ag reguired by laovw, aﬁd that the am@unt_af thils phond, together
with all other_bbligations of said Towun, does upt exceed any
limits prescribed by the Qqnsiitutinﬂ or statutes of the Common=
weaith of hentucky, snd that a sufficieut portion of the gross
income and revenues of said wateruwk®s syster has been nledged to
and wiil be set apide into the said-special fund,hereinbefore nen-~
tloned, by said Town for the prompt paymemni of the principal of
rRC, inicrest om this bond and the issue of which it forme a psrie

14 UITHESS WHIRHQK, the Towm of iussell springs, in the
LCopmonwealth of ﬂentgcky, has cnused this bond to be signed Ey the
Chairman of its Board of Trustees, and its corporats seal 1o be
hersunto affized, attasted by the.Town {lerk, and the coupoas
horeto attached to be executed with faec~sinile siguatures of saic
Chalman and said Town Clerk, which offiecials by the sxecutlon of

thiz vond do adopt as and for their own proper signetures their

respeciive fac-gimile siznaturcs appearing om said soupons,; and
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AL the request of the holder, the within DPond is hepehy
converied into & registered boud, and the principal thereol shall
be payable only to the regigtered holder or %0 his legal repre-

sentative until it has been Gischarged fram such registration by

-Being transferred to bearer, after which it shall be psyable to

bearer and transferable by delivery.

— ——— ——

DATHE OF REGISTRATIOH IN TIOSE NAMY REGISTRRED TOWN TREASURER

{2) * Section Six. That upon said Town eoming into pos-
seaglon of said waterworks system, it shall ithereafier ﬁe operated
by it; for the purpose of this ordinasnce, on a figeal year basis -
commencing January Ist. of each year, and ending Decembeyr 3Ist of
the.same year., Fraa aund after the delivery .of ahy bonds isswed un-
def the provisions of this ordinance, the grose income and reve-
nucs of said walerworks system of the Towr of Rmussell Springs,
Kentucky, shall be set aside and pledged intc a separate and .
speclal fund to be used énd applied to the_péymbnt ef the princi-
pal znd iﬁterest,upon‘the bouds, the operation-é:;'maintenance of
the waterwo¥ks system, fncludihg the maintenance and insurance

upon, same as herdinalier provided, smd to provide a depreciation

fund therefor as follows, to~wit:

Yesar | Interegt : Ppinciggl , Total
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18532
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+15150.00
1935000

151‘1@‘00

15110050
15095400

1508000

90500
30500
BOSG0
T30e00
8456400

570600

37000
290400

145200

Ty
-

v N LY
d; :.w-l- .uw-j.»k . ﬁ"“ﬁ

SRG0$00

20003

20600

000G

SRC 00

SO0 206

L% 3
J EJ{:GQV

500000
1,000400
14000400
15000000
2500600
1,50000C
14500600
15500400
2,000 400
2500000
2,000400
24500450
3,000400

20375400
2 230200
2,14540C
2. 57C«00
23470 ¢ 00
2370400
e T70a00

Ji45e006

Paymsate shall be mede into sald account in equel nonthe

wiin




1y instaliments on the firet of ench month, exocept that whon the
first day of any-monﬁh ahall be a Zunday or legrl holiday, then
‘such payment shall be mzde om the acxt succeeding seculst dog.
Saic funds next.hereinbefore provided for are hereby pledged Lop
the purpose of paying the »rineipal of and interest on the Donds
hergin aguthorized to De isﬁuedg provided, however, Sthat after such
amount of said bepde have been retired tha% the amnﬁnﬁ'tnen heldé
in the &iﬂking Famd is ecudto the ontire amount of the interest
én@ prineipal that will be payable at the time of the mDaturity of
all of the bonds then remaining outstanding, uo further paymentis

need be made into sald ﬁaterwerksrﬂcnd'amd Interest Hedmption Fund
Hocounte

If in any Fisenl Year the Toem shall, for any reagons
fail to set epart snd pay inta_sa;d bord ard interest sinking
ifund the full smount above stipulatéd, thcn an smount equivaleﬂt'
6 such deficienc? sholl be set apart end paid inteo sald bond and
interent redemption sinzing fuﬁé fron the first available groos
incane and revemues of the Tollowing FeaP or years, and same shall
ve in addition £6 the amount otherwise herein providsd to be se
get apart and paid during guch suceeeding year oY Fealte

Sald bond énd interest redemption eccouni ag hereindefors
provided for shall be uaed.aolely and only and is hereby irrevocably
pledged Tor the purpose of paying the principal of and interest on

the bonds herein suthorized to be issued. Intersst cu sald boads

]

aceruing prior to the completion of the construetion of said water-

12




@orks gyotem shaill be pald from the proceeds of eaid bouds %o

the extent such intezeat is net received as'accrue& interost,
'*and, upon the sale and deliwery of =aid bonds and the receipt
“of the proceeds, the o 0f'nat,lesﬁ‘tham #0250, 9F ireluding
the accrued interest received, shsll be withérzem fres seid pro=
ceeds and placed in egalid bond and intercst redeption sinking
fund t6 pay cadd interest. vhenever and as o sufficient surplus
ehioll have been mccuulated inm the operation snd mmintensnce
account hereinafter ¢reated to balance the emount of the pro-
_ceeds of said bonds 80 used to pay said interest, there shall
be a remmhgrsement-frmm gzid cperation aﬁd'maintenéaﬁe acgoount
to said bomnd and inﬁeﬁest re@éﬁpﬁi@& account to the amcuat'thezee
ofe iny vart of the moncy received from the aale‘cf séid bonds
remaining_unﬂxpandeé-after the campletion of the constzuction
of the sald waterworks eysten shall be paid into sald Bond and
interest Rademption‘ﬁun@;and shall be usedlanly ror the payment
of the principallaf sald bonds or %o accuire outstardlng bonds
of soid issue by purehase at public or private sale st a price
not to exceed the face smount thereof, esclusive of s¢eraed ine
terests sy bomds éo scquired by purchase shall be cancelled

and shall not be re~ipguedes

centun (tgrz %) of the balanes

of the grona incédme and revenues remgiping gfter;tha aforesald

pagments thersfrom into seid bond and imgerest redemption sinke
| e 3% a '




“iug fund shall be set - aaide into an aaconnt hereby d@s&gﬁated'

os the “"Cperction gad upintenance Accounity @ $0
T oaeratien anﬂ.mninteqance

4o be lImoun

be used and expeﬂdea fer the prope

of salid wateryorks Systchly including the masintenance of insu-

rance thereon a8 herei after pﬂovidei, the Acnrd of Trustees

of the Town of Rumssell aprmg;af, Zen
< of such halmea of the in=

tuckys . h@reby fiudin5 and

&eterﬂining thnt e&id

come anﬁ.revenuea of said wateryorks systan is necosaaly for

‘the proper operation and maintﬁnmnce thereof, but is Dot in

the aspount’ required for said puxpaﬂe.
rmmﬁm per centum i_Lé_.' ) of

ineccme ané revemmes of seid raternorks

excess OF

sveh blance of the gress.

shhll ve set &slide into on &GCOQE% he
Fundy ® and to be used cod gxpends=

sysﬁem rehy desigmated to
be Tnoum, ms ke “ﬂenraciutio

ed in making good eny depreS iation im saia wazmrworks gysten

and in meking any extemsiamsg zdditions oF eanetruetieus %o

the waterwsrxsg the Board of Trusitee
ddng amﬂ,detemsruing that such
g ig suffi-

5 of the Town of Imssell

Sorings, peatucxyg hepeby fin

pr&porﬁiom of snch.balance of tha incape and reveﬂaa
aid epreciation

HrpCReBe SBY aaaﬂmnlaxisﬂ in 8

client for said p
nﬁeﬁtéd in Airect oblliga~-

Fand in GxCess of 5250400 shall ve i

tions of the Gnitaﬁ statesof ﬁmeriea,
the Jspraciatiun Eund, pnd solid

end the income from such

rlﬂvestmen%m mhall he earried im
fand shall be used =nd 6£§0ﬂé@ﬁ ouly fer the purgeses kereinbe-
forg set oute The Board of “rustaes of a&id Taanmay erdar the




]
K

sale of auy inveaﬁmenta of eaid fund whenever necessary teo

maﬁe expenditures for the purposes authorizede®

{3) ®5gchion Thirteen. The said honds bearing mumbErs
ome {1) to ¥% cty-eizht {58) in the aggregate principol amount of
Twenty-three Thouaend. (§23,00000) ..303.1&:‘8 hereby euthorized,
g iisdsddiis

as goon afier the aamwtinn of this ordinamce‘as nzy be deemed

shsll be ezecutad as hereinbef@re aat?oriznd

t;..

advisable by the Chaimman of and Eeard of Tmugtees of Russell
Ipringu, ﬁentuckg, and be theraupon depoaited wh th the Towm
’1r@asurera

| The sald bonds hercby auﬁhﬁrized éay be igsued and
seld in such cmounts =nd in ocuch mommer and upch such tems as
the aaiﬁ GChairman of and Heard of Trusiees ﬁnaﬁl deem for the
best interests of the Town of smesell springs, aud the pfoceeds
therecf shall be used only te defray the cost of conatrucﬁing,
srectihg and installing the said waterworks system, except that
prbvisiana ahzll be mzde for the payment of the interest aceru-
ing uwpen s=id bonds prier %a‘the completicn of the cgnﬂtruetica
of seid waterworks aystém as hﬁreinbeferé'prqvided fors snfs ox=
cept thet if mng part of the mﬂuej received fraz the sale of ’
8244 bonds rewmains une?penmeﬂ after the cumnletion of the con=
styogetion of the said watergorks aystam, the saléd part 5C re-
" maining wnexpended shall be paid iut@ said Bond apd Intercst
Redemption Account hersinbefore creatad #nd pfoviéeﬁ for to be

- IS-




" gsed as hereinbefore providede®

Fubi 0”@1&&3989 repolutiongy OTaerss

51€ to tha exteant of

' FRCPICR THRER.

! . or parts of semes in comflEbt her@ﬂith

such conflict herebv repealed..

SBCTICE FCUS. Thisor&i
e aand eﬁ‘ect imec._vtely upeon its adeplioh, anproval

REACE almll be st become in

full £ere
ané publication a3 recmired by iewe

/7 , 1937

sdopted 2 and Anproved 5 B , 1937

published M’ 7/3 s 1837

Tmstess



